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The bulk carrier design proposes a new type of fuel tank with the 
capability of sailing 12,000 nm over 40 days between bunkering. 
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Arista Shipping sees early future in the vessels despite market turmoil 

 

ARISTA Shipping is the Athens-based private shipowner backing a project looking at a design 
for a large deepsea gas-powered bulk vessels that the company’s principal owner Alexander 
Panagopulos insists it will be built. 
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While many engineering projects, especially those promoting alternative fuels in shipping, are 
heavily marketed by engineering firms trying to promote their technical knowhow, the Project 
Forward, as it is known, has a very active shipowner pushing it, certain that it will represent a 
real commercial opportunity when the time is right. 

 

There are already a number of ships on the water capable of using liquified natural gas as a fuel. 
Ferries, ro-ro and offshore vessels, tankers, car carriers, and an icebreaker are on the list, and 
there are a growing number under construction including cruiseships and container vessels. 

 

Mr Panagopulos, who describes his family as having a history of commercial innovation, insists 
the design he is working with will be a real gamechanger. 

 

The main difference with the bulk carrier design that Arista is supporting is it proposes using a 
new type of fuel tank that will have the capability of sailing 12,000 nm over 40 days between 
bunkering, making it capable of more international trade than any of the other gas-powered 
vessels on the market. 

 

The fuel tank design, by French firm GTT, is the membrane containment type that can already 
be seen on LNG carriers as cargo tanks. It moves beyond the space-consuming cylindrical tank 
design seen on all the dual-fuel vessels to date. This means the LNG fuel tanks can be located 
where a fuel oil bunker tank would be otherwise located in a conventional newbuilding. 

 

The Project Forward partners include US-class society ABS and Helsinki-listed engine maker 
Wärtsilä. The design has been adapted from a similar one already developed by Deltamarin. 

 

The vessel’s design suggests an 82,000 dwt bulk vessel with a breadth that meets the new 
Panama Locks dimensions, and potentially has an extra 10 m in length to allow for the fuel tank 
capacity that would be needed for the required commercial trading range. LNG has a lower 
power density than distillate or heavy fuel oils, so one cubic meter will propel a vessel a shorter 
distance. 

 

However, saying a novel design will be built is different to actually taking the risk and placing an 
order for it to be built. 

 

“Innovation for the sake of innovation is not what we do,” Mr Panagopulos said, insisting the 
vessel would be ordered when it was commercially viable. 

 

He recognises that the current market conditions are not receptive to such a proposal, and that 
is why the company is now working on the designs and finding the right partners, including 
potential shipyards, to be ready. 



 

“We have a design that is commercially viable and that has no expiration date,” he said. “The 
market is cyclical, but there is change. The first adopters will be the winners.” 

 

For a full roundup of Posidonia 2016 news click here. 
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